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INDEPENDENT TELEVISION NETWORK LIMITED ~
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The name of the ;Cbﬁpény is Independent Television

Network ‘Limited

The Registered Office. of the Company is situated in
the District of Colombo, .. . . .w. . s

PRIMARY OBJECTS

(1) a)
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c)

d)
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To " take over and carry on the business
undertaking formerly <carried on by the
G.0.B.U. = of Indepengent, Television Network
and vested in thei Government under ., the
Business Unertakings (Acquisition) Act No; 33
of 1971 by an Order under; Section-2:published
in Gazette Extra-Ordinary No:: 35/5 of 5th
June;,- 1979. - . Beoaet R s

To succeed to the ownership'of all property
movable and immovable owned by and used by
the said Government Owned. Business Under-
taking of Independent Televisiog,yatwork.

To succeed to all rights including patent
rights, powers, privileges and interests
arising" in‘‘or .out~ pf’such property of the
said -Government Owned Business Undertaking of
Independent Television Network. ' §

»1; R

To.succeed'ﬁof@li;theflihfilifies of the said
Government Owned 'Business. Undertaking of
Independent Television Network, -,

To receive and maintain all books, accounts
and documents relatiny or pertaining to the
said Government Owned Business-Undertaking of
Independent Television Network.

To offer employment to-officers-and servants
of -the said'‘'Government >Owned’:.‘Business
Undertaking ©0f Independent ' Television
Network. awe HE 5 o
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ANCILLARY POWERS'
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‘To succeed . to. all contracts and agreements

q9) - =d | 1 , : : :
" ..entered into for the purposes of the business

- :Of ‘.-, the" salid Goverpment K . Owned .. Business. '

 Undertaking : of _Independent & .Television . . i
. Network. =. w7 "% .. %T e “ sigikronedy, Hb Pl
h) ' To succeed to all actians, and proceedings ' |
_instituted by or against'.the 'Government Owned - !

- Business Undertaking. = of ' Independent " L
Television Network. _ - i
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.+To . .caxry .. on..the. business‘ of Television B

broadcasting anq.all'h@ﬁiﬁéés,;elating to the
"'providing of * Audio .Visual® Services, to.
' organise, produce and present entertainment ' 5
- of all kinds, and to broadcast news and other et
matters.of interest., ; e : :
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. To .build, construct, ' equip, maintain,
© improve,.alter . any : work mills, factories,

~buildings, structures, roads or other- works
:.conducive.to any of the Company’s objects.

- Tolsbuy, --sell,. maintain‘and service such
-~ "articles;" goods, ‘materials,.vehicles, tools, *
machinery and appliances-as“may be required

by the Company for its ‘business.

. To appoint, engage, employ; maintain, provide
for  and dismiss,»:: attorneys,  agents,
nsuperintendents, managers, clerks, labourers

- and' servants, and to pay such employees such -

: remunerations an,.emolumentsm as shall be

. thOught f’ltg PRI ¢ emirge o ,I .
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To-purchase, - take "on lease or in exchange,
hire or otherwise acquire,”any land or lands
Oor any share of shares théreof, any interest -

' therein, .and, any' buildings, machinery,

..implemenis, " tools, live'- and dead stocks,

‘. stores,  effects and other property, real or
.personial, movable or immovable of any kind,
--and +"any’ contract, ° rights, easements, - -
privileges’ ‘ or - concessions,” which' may be

;'thoqutE necessary Oor convenient -for the '
. purpose “of-“ the’ Company’s business, -‘and to o
. erect, 'construct, maintain . or alter any . i
bufld.njs, machinery,’plant,” roads, ways or" * {:'
other works or methodé”ﬁffcpmmqnication. ~
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(6)

(7)

(8)

(9)

To‘applyafor,lQutchaée,&b:}otbgtw@se acquire,
any::patents, * brevets 7:d/inventions, trade

. marks,“‘trade- ‘secrets;>lIicences,” concessions -
~and the like' conferring any exclusive, or non
.exclusive, " or "limited, rights- .to ‘use,
" exercise, or exploit, . .or ‘any. trade secret or

other information ‘for any of:.the purposes of

. the.::.company,” or which'‘may :seem - calculated
directly:hor?*indirectly »+ to wibenefit - the

Company, . and.-to. use exercise, develop or
grant licences in .respect ~0of, or otherwise
turn i to ..account,i-the:property, - rights or
information so acquired. -

S e e Vi 2

Td;édﬁﬁi:euhyfbtﬁhté;?ﬁﬁfcﬁa&e;'of otherwise,

patents or.--patent -rights.- or:other rights,
privileges or concessions’of-any“kind, and to

.work, exercise, grant licences for the use of

or otherwise dispose of, or deal with, the
same. . . e . . '

To hire, lease or purchase ‘land,. either with
any other person or Company or otherwise, to
erect factories  and other buildings thereon,

or'any*landﬂleQSed&orﬂowned’Q?{theACOmpany at '

«

the;?cqstﬂhof"the'Companyf;Jaqdjﬁsuqh other ;
berson or company, or ‘othérwise,“and to lease
any factories or. other’ buildings from any
company or person"for ;hechmRanyfs business.

o R
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TOLehﬁer";nto'anyiggféeﬁéat%ﬁith?hny company
or'person” for - the'r'working of any‘'factory

mgnui&ctureﬁdﬁdfptepa%ﬁtion of any products.
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‘erected or . leased’by the Company“ér for the

T°3;&iys'?*ﬁﬁ?jawguniﬁﬁtée':fin”ﬁrélation to
mortgages, loans, investments and securities,

whetherjmaﬁa*orgpftqgtgdrQq; acquired through .

the;jcdhpdeﬂSﬁﬁagenéya;xbrgwmqgherwise,' and

geﬁg{&@lyfﬁtb?éﬁﬁréntgé?&gﬁpecgmeq.securities'
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for “the performance of “any“ddntracts and
obligations, - sv. % = .7 fwer TR
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(10) To make,; draw by accept endorse, issuej -
'f:dxsccunt, executq, transfer, negotlate, and
‘- otherwise: deal. in and with bills "of lading,
warrants, bills = oft.2-exchange, «. cheques, ld
lpromissory notes, “létters of - credit, circular | i3}
‘notes, travellers'“*chgques,Aﬁfixed deposit .1“ﬂ
: -receipts, trust receipts:i: ahd all other ' i
o - .transferable, negotiab;e ; pnd mercantile - - !
' “.‘. B ' "‘__'lnstruments.ﬂi T R R PO . i \-_I-'v . Hdis :
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(11) To epen.- and operate upon ‘current, sav1ngs, :
fixed deposit and all other types of accounts |
: . ~with: any banking institution, and to obtain i
from ~ any ¢ banking:. ' instxtution loans, .
overdrafts,: . guarantees, trust receipts and " 3
-‘other ﬁdcilitiac. _-,,_a,qrh_‘ﬁ. T
: v
(12) To act as trustees ' 'for - the holders of, or
otherwise in relation to, any debenture or
~ debenture ' stock issued by any company, and
~generally to undertake and execute any trusts
' the undertaking whereof may .seem calculated
directly or;. indirectly to = benefit the
Company. o ‘i:

* {13) . mo ‘let, sell, lease, exchange, part'with,
alienate, transfer, deliver, charge, mortgage  ~
or otherwiaq ‘dispose . .of~“or “deal with the
Company’s. gndertaKiHQS“ “‘estates, lands,
‘buildings or othexr- prbpenty,. or any part of

. parts thereof, : whetherLnxn“chsideratxon of
' rent, money or securitids) for money, shares, -
debentures or securities in any  other
company, Wwhether such company be registered
N the Republic of sSri Lanka or elseuhere.

tl-.—

(14) ° To- borrow or" receive: on loan money for the
o purpobcs of the Company -upon* the security of
cash,’ - -or- &reédit .“-bonds/r‘ or* . of the

hypothecation--or mortgage. of the Ccompany’s
.property or any part thereof, or otherwise,
as "shall be thought most expedient and in
particular by - the' issue of debentures,

debenture stock, ‘bonds - “"to  bearer or
otherwise, and ~either ~at par, premium or
cﬂdiccount and elb er charged upon.all or -any
. part-'of: thci Colmpany’s present or future
. iproperty (including uncalled capltal), or -not '
: 80 charged.-up Tlag i S &
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| (18)  To sell. or.gispaset

1 i
. L
(15) To cause or permit - any- debenture stock,
bonds, debentures, ‘mortgages; charges,

encumbrances, .liens£~org;n§egu;i;iesJ of,or

o T bﬁl.ongi.pgg,-.f-‘t..o.,_-.x-_or-lr-.‘én#qe,;:tﬁorif;r‘éssped by the
_‘ﬁgompany;ggtpxa*attéctingﬁ%i@;;—p;operty, or

w w 'Tlghts, " Qg,..any of -~them, “to"' be .renewed, .
extended, varied, s redeemed, - exchanged,
transferred or satisfied as shall be thought

£it, and also to ‘Pay-off::and’ re-borrow the
‘monies secured t_tlereby;-.-pr any part or parts
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(16) Tq;gnite,w;qovqgg;ate, amalgamate, or enter
into - partnership, or any arrangements for
sharing Rrofits, or union of :interest, or any
other engaged ' in or hereafter to be
establisheddtorgﬁpe Purpose of carrying on
anyubusipess-havipg;objec;s?”sxmi;a: to those
ofy:..the -.-‘._._Cpmpany;<‘;_-an‘c-l‘i-t.q:i,,:s_,ubs,cz.'lbe‘ for or

"otherwise acquire for’™ the benefit and in the
name - of the COmpany,’pr'qtheryise, and pay

., for .in any manner that may be agreed upon,

‘either in money, or in shares, or bonds or
otherwise, and to'hold-anyfshqres, stocks or

" other interest iniany‘compﬁny, and to promote
the formation of any suchcCompany.-
e SV 3 by
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(17) To acquire: by ﬁpurqhaﬁe*Jinf?monéy, shares,

bonds: or o;herwise,‘ahd‘undgrtégé;fall or any

part “'of -them~busineés:‘“ﬁrqpérty, asset and
liabilities of any person at ‘Company carrying
on. any business similar to that of the
Company or whichftniSEComganY;lSL'authorised
to:carry on,@prvpoSsgséfbffprqpértzf“suitable
forzthe purposes of this C@mpangabrél: :

Ye ' epn oo W it e 7 P T

L

. *ar“the,property, business
OFQ?BX;QSSQtﬁ_ of *.the. Company, Or ‘any part
theredfﬁﬁaforl-suchi?@bdhsideration as the
Company shall think £it,'and in Particular -
for*'sharqsﬂhxwhét”"n'kgred;ted-as partly or
fully_Pﬂfpaidﬁup@%{onﬁﬁ{ogherwige), stocks,
debentﬁres}?débenfureﬂstdcgixq;igecurities of
any‘other company, whethét:ﬁs&cuﬁﬂcompany is
registered in the Republic“df "Sri Lanka op
elsewhere. cial o o

- oaw

(19) - To sell, ‘ improve, manqgé,;déyblbﬁ,‘exchange,

e - PT
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lease, mortgage, entrahdhﬁge, -dispose of,
turn to account, or otherwise .deal-with, all
or anx;pa:t;;Q;*‘theﬁpgopérg{gg,ang rights of
the. Company .- . soies AN i
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(20) '.To;negotiagp;;loégs_in'any'mdnhér, and on any
& B ,’;gecqgity,&and'1n‘p;rt1cular,qng;the,.sequrlty
.l off plantations, " factories, ' .growing ' crops,
kzp;dduce,”bills’orfeichange.,prpmisso;y'notes,
bonds, .. 'bills - of lading, ‘'warrants, stocks,

. :'debenture. :5tpck,, ‘and hook 'debts, “'or without

¥ panyiisecurity.at ally. Sil-orie s
Ly . . . :- 3 s
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i - - (21) To invest and..deal Lwiﬁn?4the monies of the
: 5 ~.Company not imjediately required upon such

- :manner, as may from time "to time be
determined, _ il -
(22) ~'To promote and establish any other company,
having objects .similar to .those of the

T : _ _-.Company,.”-'and - to.subscribe to'and hold the
b -+ 7 ,shares, debentures or securities’'of any other
LE ‘ - company, or-stock of ‘any other-company having
2 . .+ - Objects, similar.to those: of the Company . and.

to’'pay all the costs, charges and expenses,
i : .-of the formation, promotions or establishment
:|\ T - .of. any such company,.and: to:work as agents,

i - secretaries.and treasurers of companies, and:
' to obtain remuner

ation for such services.

L [

| _ (23) ToZpay - for lands and ' real, personal,
' _ . immovable or ~ movable,  ."estate, *, property and
Fi ], . . assets of any kind acquired or to be acquired
!t;': : byfftne:COmpapy;?brﬁfb;;anyhSeryices rendered’
Tt or “to 'be i '¥enderéd:; i to . 'the Company and
pasts o ;générally‘H?th“-*pay&g;orJg:discharge ~any
[ ] . consideration tb be"pggqupfgiven by the
| pEE. : -~ Company in money*or sha¥es, 'or debentures, or
I - debenture stock,“'or-“obligations of the
Ll | : Company, or partly in one way and partly- in
. another, or otherwise. howsoever, with power
. to issue any shares either fully . or partly

‘paid-up for such purpose.”

Y ad

E

‘disposal “6?fanynlandsgf:réﬁij;andf'personal.
immovable or 5movqb;a; estate, property and
. assets of the Company of ‘any kind sold or
otherwise disposed of by ‘the Company, or in
discharge of any “‘other “consideration -to be
. received -by" the' ‘Compahy in ‘money or in
'shares, the shares  (whether wholly'or partly
paid-up) - of -any'. Company,: or'the mortgages,
. ., . Qebentures,” or obligations of . any company or
2 , ;,.in{anyjo;hgr'kind‘ot;mode;whatsoever.I-; .
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i (24) . To accept as _consideration.‘for. the sale or
1
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- and prelimlnary to, the_promotlon, formatxon,
4 establlshment and. .req15trat10n of the.
cOmpany,' or of- any other ‘company, whether
~“'promoted,.. formed, “established or registered
. by . or-on 'behalf of the Company, or otherwise
@nd all. commzsblons, brokerage, discounts,
“unQerwrltlng and other expenses. lawfully
. payable - whlcn,‘may ‘be :-deemed expedient for
~=»-taking, placing or underwrltlng'all or any of
' the .shares, debentures' or' ‘other obligations
g of the Company. i";“_p?glﬁ¢
e o L .-
(27) ~ To purchasa or othe:w1se acqulre, and sell,
shares, - .stocks, - npnds,-f debentures and
securxtles of all klnds.t- 5" IR w :

- - W

(28) To establlsh -and .suppprt '_or aid in the
establishment §| and -+ “support’ of the
associations, lnstltutlons, funds' and.

.-arrangements calculated to benefit, employees
or exremployees -~-Qf. - the - CQmpany,_ or its
-f‘predecessors ln‘"_wbu31ness, “or other
dependants, or connections -of"'such persons,
.and to grant pensions, gratuities and
! allowances, and to .make donations for
.=-charitable, scientific; -“public. or benevolent
objects, or any objects calculated to promote
:"the  interests of “the- '*Company or its
; employees,- x-employees, and¥%their dependents
e oruconnections;'aﬁd to act as Trustees of, or
for, any fund created ror any such purposes,
3 for the ‘benefit. or ‘any “such persons, and
generally to ‘provide for the welfare of any

. or, all of‘such'persons.'Fvynﬁ_

« 3 {..‘:-!a‘ -'.\»1

(29) To provide- foram the welfare of persons
employed or prev;ously enployed and/or their
wives, - widows) famllfed ‘or dependants, by
. grants of money or ‘of pensions, or provident -

.funds, or other .aid, or otherwise as -the
' Company may th] :nk fit”vy"i* . .
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' (25) To distribute -among the»members in specie any
Y, "~ property .of the- Cvaphny *whether by,way of
Y - dividend or upgn a return.of capital;.but so.
e " ~that no distrihutign amounting to a reduction
¢ ! _ ,oﬁ capital - shall. ke mpdeanexcept wltn the
; e sanction requlrad Dy laWn: ca i TTTL L
t At = ke o ...-\‘y h“ ._q.',-l- e

' (26) "To pay all or any part of the expenses of,
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To . isubscribe 7 tOy ori otherwise. . aid,
-.benevolent, haritable, national = or = othex-:.
2 mmwﬁhﬂkﬂsmwobmuﬁ;HOmeOUuaOdw_: of : a‘ public
_“N,nvwnwnﬁWﬂﬂozﬁmﬂsnﬂ,:vﬁan;:Oﬂt~mwnmﬁwHuTtSvnv,:

ek

usp<ﬁ&mwaﬁ.“ﬁOﬂmH;ouzdnﬁﬁﬂ claim to'support or .

“aia by the Company /' by reason of the locality -

of their ocmﬂWﬂﬁonmﬁ_Du“monwoNtwmm howsoever,

‘and - to ._E.ww.w.”.._..n_.‘oﬁﬁﬂu.onm.‘_r.‘.ﬂ..no. such persons,
HamﬁﬁﬂcﬂwOﬁm.:nnbﬁmrﬁ;0ﬁ¢06umnﬁmm and in such -

cascs as may seen expedient.iiiniv. A .
: . P S P T LA

“ .»,.g...... P _m..u\.-_ ait

' 7o make pecuniary awuaﬂnivx.fw< of donations,

[l

.- subscriptions, OH_Oﬁvnﬂsvno~: and to support
... and".subscribe 'to;’ any ‘#«national, public,

STATEMENT OF :OBJECTS

.mﬂcomﬁwosﬂw..ncwﬁcﬂow..nxmﬂwﬂpvwm..Umsm<owmsﬂ
. or religious ‘objects, : or .organisation which
' the Company may nv»ﬁr.noa»npupofpu

T &

To carry on, all ﬂM pﬁKOnwﬁaafOUumnnm omnwm
_Company in any par _on_ﬂsa_coupn. either. .as
principals, agents, trustees, contractors or
otherwise, and either on its own, or through

agents, trustees, oosnﬂpOﬂOﬂw‘ﬁon_Oﬁumﬁcwmm.
. . S ; ol st SreaeaiiaEd Tan Y,

- To ‘pay  all¥ GRGMonm;ﬁ»ﬁnwnmvnmwr to the:
mOHanwozpon.ﬁﬁﬂﬁbﬁrownon this of® ‘any other
companyy cand ' to'" remunerate any person or

JooavwﬁwﬁmOﬂymmﬂxanommuoﬁamﬂ@n, in placing, or

assisting’ ﬁo.vammwfixon:eﬂanmmSﬂmmwum " the
ﬁwwnrsm_on..@s% on.ﬂzm.mwﬁnﬁm-_nmvmzncﬁmm. or
" Oﬂﬁmﬁmumwocﬁynw@wﬁaont;ﬁﬂ»ﬁ;hﬂﬂﬁpS%x or in or
mvopﬂxmﬂvm.deEOﬂwospommnonsudwos of business
_om&ﬂwwunosvw=<t.ouwwsmﬂandﬁd@ooabmsm promoted
wholly or in part by ﬁﬂ»%mmosmw:Ma .

To do all such tiiingd’as are incidental or
- conducive - to the .above objects or. any of
them. - : ! ._.m.ﬁ_..Z ‘w_..,_... gt d L )

ko
. - .

6or £y e s ‘W L I
Generally to, carry ..an any other business which ma)
seem capable ‘‘of U@»ba.couﬂoawo:ﬂHW@aowﬂwan_ on i1
connection with the primary objects ‘and/or ancillar
rs aforesaid as, may be calculated directly o

indirectly-to-enhance Or otherw
the business''of the Company. "l
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It lS hereby declared rthat ‘in the foregoing
paragraphs of -----this clause” (unless' a contrary
intention appears) the word "person" _includes any
number of persons and a -Company, "and the word
“Company® except where. nsed with reference to this
Company. shall be deemed to° include a corporation and
a partnership or other body of persons whether
incorporated. or not. ..2ind © whether domiciled ‘or
1ncorporated or reglstered ln Sr; Lanka or elsewhere.

None of the sub-paragraphs of thxs paragraph or the
objects,, specified therein or .the powers conferred
thereby shall be deemed in. any way subsidiary or
. auxiliary to the objects mentloned in any - other
sub-paragraph of: thlq paragraph, 1in .any part of the
world notwithstanding .that the bus;ness, undertaking,
property or acts .proposed to be transacted, acquired,
dealt  with,,or® performed do not. fall within the
objects-of the first subfparagraph of this paragraph.

2 G

4. The llab;llty of the membcrs is llmleed

S. The share - capltal of the Company is
o, as00, milllens ... dlvlded 1nto.,..$.r«tUJq4.. of
Rupees Ten (Rs.10/-) each, wlth ‘power to increase or
reduce the capital. The shares forming the capital
(original, increased or reduced) may be subrdivided,
consolidated or divided into such classes with any
preferential, deferred, qualified,: sp2cial, or other
rights, privileges or conditions attached thereto,
and be held upon such terms as may he prescribed by
the Articles of ‘Association ‘and ‘Regulations of the
Company 2 etherwxse.“ oy o, _r._,‘. e o

I, the undersigned, as the Secretary to the Treasury
hereby subscribe to the Convprsion .of:-:the Government Owned
Business Undertaking of Independent Television Network under
the Act No. 23 of 1337 in ‘ipursuance of this  Momorandam of
Association and-agree ‘to take.up thé:number Or shotcs in the
capital of the’Corpany:to be“allotted in wy favour (in the
official «capacity) by the 'Registrar of Companies Under
Section 2 (3) of’tnevsaid Act” No, ‘23'0f 1987.

"
Signed this ......??%7. ...§?T9?\.....1;:?.).. day of
T £Ju;~¢\3.....1n the _year One Thousand Nine
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1. The: Requlatlons-. ‘£a1n3d in Table A Part 1 in

~ the, First Schedule to tne~COmPanles ACt No.17 of 1982
shall not apply to the : cqmpanY: .except_in so far as
they are repeated or: pontalned in these Articles, but
subject to repeal altexation QL addltlon by 5920131
resolution. e, 1

INTERPRETATION ,
2. 'In-these presents, . if: npt“incon51stent with

the subject or context, the Wwords. standing in the
first column of the table next hereinafter contained

shall bear . the K meaning -s€t - Opposite to them

rnspectlvely in the second column there of :

‘_r -.

; L2 -_‘:,.
i WORDS ﬂbANINGS g

The Compan}wh Independent - Television

Networkubrmltedb'

. Liesase &h
- ] Ll

Che 'companles-‘ -Act’. No. 17 of

~ The Statutes.
§ T j",”ﬁ:hlsﬁzJ‘t and Conversion of
i ::;h» BRI Puplla Corporatlons T i
_:Fﬁxff'ﬁ%$:_ _Government .- Owned - Business
v % ' Undercaklngs " into  Public .

. Companies. Act No. 23 of 1987
"J'and gvgry other-Act for the
‘,tz.me‘ ;peing dn:.force;
RN utall B g u;uMM# oot
These Artlcles ‘of. Association
waag' from -time to time altered
by 5930131 resolutlon,

H ,1

These Presénts

. being .ofx- - .the + Company
1nclud1ng (where the context
s0 its  ror requires)

Alternate Directors,s

gre Al ‘\.-..A.n o

M ] -\."'i‘ﬁ

CompanY! R .

RETHok
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‘ L ' ’1:"‘; YE OF ""-'x ,,- : “ﬁ:ﬂt," ,‘ Ty v
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INDEPENDENT ‘I'ELEVISION NETWORK LIMITED
cjiig A e XETiEE ;

Special Resolution & Have the meénlngs assigned
Extraordinary there tO respectively by the
Resolution .sta;utas:

The Boardx-; iThe D;rﬂctors~ for the time .

_ ',ofgi.c&“o = -__."LQ qmw; '\f a}{&.ne Reglstereq Offlce of the , @

. Ty A .

e e i L

Ny TR




- AR L

P =

yos

s e S —

Seal o .w . . .The Common  Seal . of the
Lo LCOMPANY G uy i,  aa oy _

L]

: UL 1 R ST NCNTIRE S 7, - NI W
Month Cseet . Calendgr Manth
Year ~+ — : Calendar Yeari® . B
In Eﬂhﬂwra . . Written or . produced by any

substitute v for pwriting, or
partly’ - _Oﬂo;ch w:u_ partly

. another; o o
Paid Up w ! _“ & __wwwnuﬁw ONﬂ&Nﬂnn»npnm_nm umwn
: e up. w ey U aw _

.

The expressions “debenture® and."debenture-
holder" shall include “debenture-stock" and
“dehenture-stock r -holder* and the.. 'expressions "the
Sscretary" or."the Secretaries®..ghall" include ' any
indivicdual firm or Company appointed -by the.Board to
perforw any of the duties of. the'secretary, '

I A

Words -importing the . singular number - only
shall include the plural and' vice versa, and words
importing the masculine --gender- shall include the
feminine gender, and :Oﬁum;wsﬁ%ﬂdhum persons shall
include corporations nzn.nmiﬁn:.nmﬁxwm i .

P A R e

Save ds aforesaid any words. :or-expressions
defined in the statutes shall if not inconsistent
with the subject or context, bear the sanme meaning in
these presents. it ba _

s

" WE .l B 3
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CAPITAL

3. (a) The share capital of the. Company is
L o080, mlllan sieiidivided - - into

R DO VS  CC PR shares of - Rupees
." Ten (Rs.10) each. .. T

(b) -In terms of Section 2 (3) ‘of the
Conversion of Fublic Corporations or -

- Government' °~ Owned ' Business Under-
takings into 'Public Companies' Act-

No.23 of. 1987 the entirety of the

. first ‘Issued Share Capital of the
.Company+. will .be-.allotted by the

. .Registrar . of v Companies to the
Secretary &no_rmbw.#aﬂwﬂmchw (in' his
official capacity): for and on behalf"
~=of-* the.:' State, ! Thereafter - the -
“Secretary to the Treasury is'entitled

to sell or dispose the entirety or
.. any part of such h#unwu at any given

fa veimns ViE &g




interval on ﬂbm.ummwm of a written

Pb nbuﬂmm Dn mnumbnn onwmwn Mmmﬁmj‘u

e

The noavnbw mvwvw son thm. tﬁmﬂﬁmﬁ &annnHM

b.

connection with a:purchase: or. maumoﬂvwnPOﬂ made’or to

or, where the Company is a. mﬁvmpavmﬂ% Ooavwnw‘ *in its
holding Company. nor. mumHH ﬂwm,noavm=< ‘make a loan for
any purpose £5wﬁmom<mﬂ .on the:segurity.of its shares
or those® of its 50annﬂ Company” but ‘nothing in’this

the mﬂnﬂcﬁmm.

SHARE OWMHﬁﬁﬁ.bZU waHWHHOZ Ow anmﬂm

5. Without ﬁnmucapnm ﬂo wﬁ< mﬁmmMﬂw -wwmvﬁm
previously conferred on the #owamﬂm of’ ‘any mkwmﬁpﬁm

special rights or such restrictjons, whether in
regard to dividend, <Oﬁwba. return .:of - capital or
otherwise as the - Company-: E&%Lnﬂos ﬂksmgno ﬂpam v%
ordinary resolution ‘determine. i eate s

g

6o Subject to-...the Uﬁocwmpoumron mmnﬁvou &7 ot
the Act, any @Hmnmnmsnm shares may, with-the .sanction
of an ordinary reselution, be issued.on- -the term that

to be redeemed on sych terms:and .:in- su¢h manner ‘as
the Company UmnOHm\ﬁnsm,lpmmsmimoaqrﬂwm mamﬂmm wa by

.

“ _ (_‘pecial nmmOHCﬂHo: amﬂmﬂﬁvbmnaerth.

$c o

 §

J.k.. .. w..;.. el ...‘.‘!_a.. _.-.—.3 .w. vy i ' H
7o Where wn .ns< time- ﬂbm;umsmﬂm. nmﬁwnmw is
divided into different Classes- of «shares, the ‘rights
attached to any class (unless. otherwise provided by
the terms of Hmmcmalon the.. muuﬁmm ‘of *that class) may,

whether or not .the:- --Company-* i UQWthrtocsa ‘up, be

varied with the consent in Eﬂudham of the: Uownmﬂm of.
three-fourths of the issued  “~of *“that class; or with
the sanction of an mxﬂﬂnOanbwﬂw Hmmowcﬁvo= passed at

a separate general meeting of the holders of the -

%

shares of the class. To every such -separate” general .
. meeting the provisions of these rules rélating -to

general meetings shall apply, but - so ﬂswﬂ ~the
necessary quorum-:shall -be :two . vamObm “at *!Teast
UGHQP:Q or Hmvﬂmmmﬁﬁwaa U% wﬂoxﬁ o:mlﬁﬁvHQaOH nrw,._,

. apﬁmnﬂwdm received ..from the Minister

or indirectly, .. .and: whether - by Hmmﬁm of a How=~“
guarantee, the vﬂocpmpoz of 'security - or other wise,
any financial assjistance for the ; purpose, of or'in

be made by any person of.any shares in: the; noﬁvms&.

regulation shall ﬁnoupvpn ﬁﬂmummnﬁponm ucﬁSOﬂvmmn by

shares or class . of mzmﬂmm. and shares in’ ﬂvm Company .
may be issued with such preferred, ﬂmumﬂﬂmn or other .

they are, or at the.eoption ou‘nsn_noavonm‘pnm*pHmUFmﬁ,

iy ¥

)

i

o
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sued shares of the 'class and that any holder of

ares of the class, present. in person or by proxy may
mand a pOll. : _\;‘:v-r-_'_;‘.\_:“. s el

k -...._-‘ '-s-i- L‘h*nk}u,‘ ‘»‘-‘.

8. The rlghta conferred,upon:tho.hOIQQES of theﬂ“.;“ 4
ares of“any class: issyed .:With ' preferraed or .other '~ _
ghts shall not, /unless otherwisq.expressly provided ' :
the terms of issue of the shares.qfi,that.class, be

emed to be varied by the creationi, ori . i{ssue of
rther shares rarking in pari Easnutthqpewith.

9. The Company may exercise tho powers of paying
mmissions conferred by section, 84. ,0f-.the Act,

ovided that the rate per centum op'tha amount of
e commission paid or agrea@ to .ba paid shall be
sclosed in the  manner required by such section and
e rate of the commission . shall-not,exceed the rate

ten per centum-of the prica at whiqh the , ‘shares in
spect whereof thc same is pald are issued or an
ount equal to-. ten per centum of such price‘as the
se may be. Such commission may be satisifed by the
yment  of cash or the allotment of,fully.or partly.
id shares and partly in one way.and partly .in the

her- The Company may.also:on any ‘issue. Qf sharesi

y such brokerage as may ba~1aw£ul. - Homd

10. Except as: required by - law,*na poraon shall be

~ognised by the Company, as holdinq any share upon’

g trust, and the Company - ahalliinot be bound by or
“uullad in any way to recognise u{.von + when having
cice thereof):any equitablﬂ, aontinqcnt;u future or
rtlal interestwon any ‘share or anywinterest in any
tlonal part of a share or (except:only as by
56 rules or by law otherwisae provided) any other
nts in respect of any .,share except an absolute
;nt to the entirety thereof in Eha rcgistered'
SHARE CERTIFICATP':S T
- Every person whose name -ds . Qntornd as a
'per in the regiscer-ofi-memberea '‘shall:. ~bqionhit1ed
P% it ‘payment to . receive . within..two montha after
otme"t or lodgement of transfer (or’uithin such
o period -as the conditions of " issue shall
"ide) one certificate for all' his :shares or
sal certificates each for one- or 'more -of his
e EVerY certificate'' shall- be:*pndcr-the seal
anall specify’'the shares-to:which 1t.rolntas and

ount paid up theraon.;# AMAC
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Provided that in respect of“a snare or shares
held joxntly by several persons the ‘Company - shall not
be bound - to :issue more than oné .certlflcate,;;and

delivery -of .a.certificate for i.a sishare™: to : one. _offf'“
several joint holders shall be sufflcxent dellvery to f 3

‘all such holders. - : .‘”;”--*-_ :

i =% ..: : PR . :. i

124 Where a share certlf;cate lS defaced, lost or
destroyed, it may be “renelied - on " ~such 'terms: (if any)

. as to evidence and indemnity -“and“-the’:‘payment of

out-of pocket ' expenses of™™ the Company  of
1nvest1gating ev1dence as the dlrectors think fit.

ol Tha
3 "-'l’.i.!. L =_'" : .---.A' A ; %o , ]
G ~ LIEN o -;.'ﬂ*

: ." . .. .. \ ‘ Q5 _,' i r: ,\' W LR

13 The Company shall have a flrst andyparamount
lien on every share '(not: belng a fully—paxd share)
for all money (whether presently payable or not)
called or payable at a fixed ‘time in respect of that

share and the Company shall : ‘also- have a first and
paramount lien - on all’ shares “(other than fully-paxd 5

shares) standing - regleteredf’ln ‘the name of a-single
person for all:monies presently'payable by him or his

estate to_the chpany, -but- the d;rectors* ‘may at any
time declare any share.taQ. beﬂwholly or'iin”part exempt_

from the provisions of this rule.«ﬁ The Company’s
lien, if any, on a share shall, extend to all
dividends payable thereon. o ”:-n”_'
, S S T2 L

14. The Company may sell, in such manner as the
directors think fit, -any shares on which the. Company
has a lien, but no sale .shall: be madetunleSS a sum in
respect of: "which the- lien’ exxéts»?ri$W‘presently
payable, nor -  until "the exbiratlon ‘of“folirteen days
from the date. of a notice in"writing, stating and
demanding payment of such part of the 'amount in

respect. of. .which the lien exists . ‘as,: is. presently

payable, has been given.to_the registered holder for

" the time being of the ‘share, or the“person ‘entitled

thereto by . reason of hls“?death bankruptcy or_

1nsolvency._;

L4

A%t

15. To glve effect to any-sucn sale the ‘Board may
authorise some.’ person . to transfer the shares sold to
the purchaser. thereof.: .+ The" .purchaser ..shall be
registered as_the hqlder of ‘the: shares -comprised in

. any such transfer, and “*he shall -mot'-be'bound to see

to the application of the purchase’, smoney,; ‘nor-shall

his title to !.the .:-shares«~--be - arfected by ~any -
irregularity or invalidity **in >the proceedings in

reference to the sale. -
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-of the nominal value of the share ' or be payable at

and severally liable to “pay “all.'calls in respect.:

16. The proceeds of the sale shall be received by |
the Company'and applied in payment of such part 'of .
the amount:in respect. of which thelien exists as'is ,
presently *:payable, - and «theiiresidue, if.any, shall.:
(subject. toiia--like*:lien: for/; sums;:not . presently -
payable is: existed upon the shares before .the sale)
be paid to .the person entitled to  the shares at the
date of tho sale.-«« v w1 7 SR,

'~ "CALLS ON SHARES

17. The Board may . from . .time to time make calls .
upon the members in respect ‘of . any monies unpaid on
their shares (whether on account qf the nominal value
of the shares or by way of premium) :.and not by the
conditions of. allotment thereof made payable at fixed
times, provided that no call shall exceed one-fourth : -

less than one month from the date. fixed for the
payment oZ the last preceding call, and each member
shall (subject to receiving at K 1least fourteen days .
notice specifying the time or times .and place of
payment) pay to the Campany ‘at the time or .times and«~
Place so - specified the amount .called on his.shares...
A call may be revoked or postponed'as the Board may#
determine.' - “ 7 . ,

18. A call shall be deemed-to have been made at
the time when the resolutibn.of the-Board'authorising
the call was passed and may.be required . to be paid by
instalments .‘.r ndc a fog wys ".:_v.j '.:*"I‘."‘"B"“.’h}.‘; i o )# pes

A3
5’

19. Tﬁé:iaint-holders of a share shall be Jointly-

thereosf.

-
L]

PR I TIRETH
» AR R Ve ) Yy .

20. Where~ a sum'called in respect of a share is W
not paid ‘beéfore or on the dayappointed 'for payment
thereof, the person from whom 'thersum'is due shall
pay interest. on’' "thé“sum from. the-day appointed for
payment thereof to the time of actual payment at such
rate not exceeding . ten per centum per annum as. the
oard may determine, but -.the-Board shall be at

liberty to waive payment of. such.interest wholly or
in part. _—— % ‘ ’ . ,

21. Any sum which''by - the' ‘terms..of issue of a
share becomes payable .. on- allotment. -or-at ‘any fixed
date, whether on account of the nominal “value of the

share or by way of premium, shall for the purposes of.

; these rules be deemed ' to jbe'+~a™ call’ duly made -and -’
*#.:. ¢ payable®on:the-date on whilh -by. the-terms of issue <« i’
“hers? S R TR TN T LV TR
T F T e i '.‘.""_-',',I-__ e gr, ‘
" 4 ] v i
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the same becomes payable, end in case of non-payment

all the relevant':. provisigns.. "of .these rules as to
payment ofﬂqrnterest“.andhaexpenses,lwiorfelture o5

%, sum, had become

otherwise #»shall 'applyias - ‘1£¢wsuon
ﬁnd notlfled.

payable by vxrtue of a call“duly made
, ; _ﬁ%;nsﬂ‘,ﬂ

220 The Board may, on” the/ issue 'of shares,
differentiate between tlie holders as.to the amount of

.‘ I_v-"H““'

calls to be peld and . the tlmes,of payment-uh

23 The Board may, . if they thlnk fit; reoerve
from any member w1111ng tq .advance the same, all or
any part ofi the :monies. .yncalled; :and. unpald upon any
shares held by hinm, and .apon all.or: any .of the monies
so advanced may (until the same wouldy " “put for such
advance, become payable) pay interest at such rate
not exceedlng (unless the Company. in.general meeting
shall otherwise direct) ten per centum per annum, as
may be agreed upaqn between., the Board and the ‘member
paying such ‘sum in. advance.; . - 5 :

TRANSFER OF SHARES

T e € i
Bk a The Lnstrument of transfer of any share shall
be executed by.or on-behalf.of.-.the transferor and
transferee,.'. and: the -transferor. shall be deemed to
remain a holder of .the :share untLl the name of the
transferee wiswi-entered in the xeg&ste;wof membérs in
respect thereof. . i
_ $E mgp S

25. The Board may at ﬁheir absdlute“aiscretion

and without assigning any reasons therefor decline to
register any transfer of shareaanoq,belng fully paid

shares) to a person ' whonm they shall not approve and

they may also-decline to reglster any - transfer of

shares (not+being v£fully. paid-:shares) . .on which the
company has® awlien'rmlﬁ-thowﬁoard reﬁuhes 3o .register

a transfer they:shall. -within - twoiy months .after the -

date on which the transfer-,was_ Qodged with the
company send to the transferee notlce of refubal.

26. Sub]ect to such restxctlons of these rules as
may be appllcable,.any\member may‘transfer ‘all or any
of his shares by instrument:.in writing in any usual
or common form or any other form which the Board may
approve. L e M e -3

27 The Board may, -in“their absolute’ dlscretlon
and without. assigning :any reason thereto, decline to
register any. transfer of: shares,
shares. _.rgrku.- Hin ST o i e o

z'ﬁ' B G

‘not: being fully paid







