Applications are invited from journalists across the island for the
subsidized housing project for journalists proposed to be constructed in
the Kottawa area with Chinese assistance.
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3. HOUSING UNIT LAYOUT

CORRIDOR

5400

4. COMMON AMENITIES

- Central Gas System with individual meters

- Grocery shop & Community Hall

- Emergency generator facilities for common area

- Daily waste management facilities

- Fire detection and fire protection system complying with fire regulations
- Individual meters for water and electricity supply

- Sewerage lines connected to the sewer treatment plant

- 24-hour security system and CCTV coverage

- 24-hour lift service including a dedicated service lift

Apartment Internal Finishes,

- Wall and floor tiled toilet with standard bathroom fittings - Cement-rendered floor
finish

5. THINGS TO CONSIDER WHEN LIVING IN THE CONDOMINIUM APPARTMENT
5.1 Management of the Apartment Complex

Upon completion of the project, the apartment complex will initially be managed by a Management
Committee appointed by the majority of the residents and established under the supervision of
the Urban Development Authority (UDA). The Management Committee will be responsible for the
day-to-day management and maintenance of the common areas and facilities until the
establishment of the Management Corporation.

Once the beneficiaries have completed the full payment for their apartments and the transfer of
ownership has been finalized through the execution of deeds, and upon not less than 51% of the
apartment owners obtaining their deeds, a Management Corporation will be established with

2



elected representatives of the apartment owners/residents in accordance with the applicable
provisions of the Apartment Ownership Law, under the guidance and supervision of the
Condominium Management Authority (CMA). Thereafter, the Management Corporation will
assume responsibility for the administration, management, maintenance, and operation of the
condominium property.

5.2 Costs Payable by Apartment Owners

Apartment owners should be aware of the following costs associated with the ownership and
maintenance of the condominium property:

1. Apartment Purchase Price

The subsidized purchase price of the apartment shall be paid in accordance with the proposed
payment terms.

e Estimated total value of the unit - Rs. 19.89 million
e Amount payable by an artist at the subsidized price - Rs. 5.19 million

e The decision regarding the initial payment and remaining charges will be
communicated by the Urban Development Authority.

2. Deed Registration Costs

At the time of transferring ownership, apartment owners shall be responsible for paying the
following charges, which shall be calculated based on the market value of the apartment prevailing
at the time of the execution of the deed of transfer. The charges include,

- Stamp Duty;
- Notary Fees; and

- Any other statutory charges applicable to the registration of the
condominium deed.

3. Sinking Fund Contribution

A one-time contribution of approximately Rs. 50,000.00 will be collected from each apartment
owner.

The Sinking Fund will be maintained to finance major repairs, replacement of common assets,
and other long-term capital maintenance requirements of the apartment complex.

4. Monthly Management Fee

A monthly management fee will be payable by each apartment owner to cover the operation
and maintenance of the common facilities and services of the apartment complex.

This fee will be utilized for services including, but not limited to:

- Security services

- Cleaning and janitorial services

- Solid waste management

- Operation and maintenance of the Sewage Treatment Plant (STP)

- Maintenance of common areas, electricity charges for common areas,
landscaping, lighting, lifts, and other shared facilities.



The monthly management fee is expected to be in the range of Rs. 5,000.00 to Rs. 10,000.00.
However, the final amount will be determined by the Management Committee/Management
Corporation based on the actual operational and maintenance costs once the project becomes
operational.

5. Utility Fees

Each apartment will have separate utility accounts/meters for electricity, water, and gas, and each
apartment owner will be responsible for settling the respective monthly charges.

- Electricity charges shall be paid directly to the Ceylon Electricity Board (CEB) based on
individual consumption.

- Gas consumption charges shall be calculated based on individual consumption and shall
be paid to the Management Committee/Management Corporation, as applicable, in
accordance with the established billing arrangements.

- Water charges will be billed separately based on the applicable rates approved by the
Public Utilities Commission of Sri Lanka (PUCSL) and shall be paid to the Management
Committee/Management Corporation.






